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12 Month Timeline for Fund Raising (For Reference Only) 12 A BiiE R [H]F (R{{tz%) Timeline (1st to 12th month) FFf[A]# (F—1MHZEE+-1H)

1 2 3 4 5 6 7 8 9 10 11 12
Preparation Work & & T 1E
Strategy & Business Plan 5§ & &z 5 MV 11+
Financial Projection & Valuation Jif 2% ¥l & & ¥E4h
Legal %43
Investment Memo ¢ % i/
Financial Advisor Due Diligence It 4% Jii [a] /L BR 1 25

Potential Delay Factor: Company's stage of preparation, especially financial and legal factors.
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Investors Initial Interest 3 3% Z #]15 2#H

Investors Analyse Investment Memo & 3 43 M #5% 4 fai /)
Meet Investors: Business Plan Introduction <= L% # . /AT it&I
Assess Level of Initial Investor Interest 43 #7515 F W] 45 M@ fE i

Potential Delay Factor: Time taken by investors for their internal process may be lengthy.
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Investors Due Diligence & Negotiation ¢ ¥¢ & RER A £ K ik ¥l
Investors Sign NDA 5 &% 3 255 25 10
Investors Due Diligence # % # 347 N £
Negotiation % #|
Investment Agreements 5 %5 #/3iX

Potential Delay Factor: Negotiation on valuation, and resolving due diligence issues.
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Notes J¥fi#:
This timeline is purely for reference, as it is not possible to accurately forecast delay factors. K N¥A o] BEvETRINGEIR R E, XK EIFTRESE,
Actual time taken ranges from as short as less than 6 months, or longer than 12 months. — &SR ERS, RNl6 5 LA, ENj128 L k.,



